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thousand dollars, including their present capital stock, whenever a ma-
jority of the stockholders present at any general meeting shall deter-
mine. Books may be opened for the purpose of obtaining additional sub-
scribers to such increased stock, in such manner as the Company may
deem expedient. And whenever any increase of capital ...if be made,
as aforesaid, the President of the Company shall make affidavits of the
fact, and file the same in the office of the Secretary of State, and make
public notice thereof once a week for three weeks, consecutively, in a
newspaper in the city of Columbia, which shall be legal notice to all per-
sons dealing with said Corporation.
SEC. 3. The said Company shall have succession of officers and mem-
bers, to be chosen according to the rules and by-laws made, and to be
made, for their government and direction, and shall have power and au-
thority to make by-laws, not repugnant to the laws of the land; to make,
have and use a common seal, and the same to alter at will; to sue and be
sued, plead and be impleaded, in any Court of Law and Equity; to pur-
chase and hold any lands, tenements or hereditaments, goods or chattels
which may be necessary, connected with, or conducive to, the purposes
for which said Company is established.
SEC. 4. The said Corporation shall not go into operation until twenty
thousand dollars of the capital stock shall be paid, in gold or silver or
United States Treasury notes, and an oath or affirmation of the payment
thereof shall be made by the President, Treasurer, and a majority of the
Board of Directors, which shall be recorded in the Secretary of State's
office, and published in at least two respectable newspapers in the State,
one as near the establishment as circumstances will admit.
Approved February 14, 1870.
AN ACT To REGULATE THE RIGHTS AND Powers of RAILROAD
CoMPANIES.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by authority of the same, That it shall and may be lawful for any
Railroad Company or corporation, organized under the laws of this State,
and operating a Railroad, either in whole within, or partly within and
artly without this State, under authority of this and any adjoining
State, to merge and consolidate its capital stock, franchises and property
with those of any other Railroad Company, or Companies or corporations,
organized and operated under the laws of this or any other State, when-
ever the two or more Railroads of the Companies or corporations so to be
consolidated shall or may form a continuous line of Railroad with each
other, or by means of any intervening Railroad: Provided, That railroads
terminating on the banks of any river, which are or may be connected
by ferry or otherwise, shall be deemed continuous under this Act: And
provided, further, That nothing in this Act contained shall be taken to
authorize the consolidation of any Company or corporation of this State
with that of any other State whose laws shall not also authorize the like
consolidation.
SEC. 2. Said consolidation shall be made under the conditions, provi-
